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What are the cryptocurrency audit challenges?
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What is A 6ryptocu rrengy audit?

How can the value and authenticity of

I$ fhere & cryptocurrercy éud'/)éing methodology?

my cryptocurrency assets be determined?




Several factors complicate the audit process: the complexity

of cryptocurrency platforms, their rapid evolution, the market
volatility, the lack of regulations governing cryptocurrencies and the
immaturity of certain technologies.

One of the issues of blockchain technology is the “proof-of-work”
concept, which involves instilling confidence. Traditionally, this was
the responsibility of third parties (e.g. a bank) to validate the assets’
identity and value. Third party intervention is no longer required with
blockchain technology.

As a result, auditors must call on experts in cryptocurrency
technologies to evaluate the proof of existence and ownership of
cryptocurrency assets and calculate their value.
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Our experts have developed an exclusive methodology and
leading-edge validation tools that support a comprehensive,
detailed and unique service offering to assist auditors with their
cryptocurrency assignments.

Our service offering starts with an onboarding engagement to guide
you in preparing for the audit.

+ Evaluation and recommendations: We use our tools to prepare a
status report with you to determine whether you are ready for the
audit. If not, our experts will make recommendations to help you
achieve this first objective.

+ Comprehensive and detailed report: Our experts will then draw
up a complete statement of the financial situation and identify the
types of digital assets you have, your level of audit readiness and the
risk factors.

Client information required

Cryptocurrency Internal control

balance sheet documentation

Client’s Access to cryptocurrencies

organization chart (public keys, signed

messages, transactions)

Cryptocurrency evaluation procedures
and tools

Report

Situation assessment
Audit readiness
Recommendations

Contact one of our experts to discover our full range of cryptocurrency audit services.

514-878-2691

catallaxy@rcgt.com
catallaxy.rcgt.com



